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PROPOSAL OF THE BOARD OF DIRECTORS

ITEM TWO ON THE AGENDA:
To resolve on the proposal for the allocation of results.

Whereas, notwithstanding the fact that the Company recorded, in the 2025 financial
year, a consolidated net profit in the amount of €5,484,736.48 (five million, four
hundred and eighty-four thousand, seven hundred and thirty-six euros and forty-eight
cents), it recorded in its individual accounts a net loss in the amount of €2,825,031.27
(two million, eight hundred and twenty-five thousand, thirty-one euros and twenty-

seven cents).

Pursuant to the applicable legal and statutory provisions, the Board of Directors
hereby proposes that the individual net loss for the financial year, in the amount of
€2,825,031.27 (two million, eight hundred and twenty-five thousand, thirty-one euros

and twenty-seven cents), be carried forward to retained earnings.

Lisbon, 29 April 2026

THE BOARD OF DIRECTORS



